AUSTIN ENGINEERING COMPANY LIMITED |

Aec/sec/BSE/2019-20/E-filing February 12, 2020
Security Code : 522005 Security ID : AUSTENG

To,

Bombay Stock Exchange,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBALI 400 001

Sub : Outcome of Board Meeting held on 12.02.2020.
Ref. : Reg. 30 of SEBI (LODR) Regulations, 2015.

Dear Sir,

This is to inform you that the Board of Directors of the Company at its meeting concluded
today, has inter-alia considered the following business :

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 we enclosed the following :

1. Considered and approved the Unaudited Financial Results for the quarter ended
31st December, 2019 as per Indian Accounting Standard (IND-AS).

2. Took note of the Limited Review Report issued by Chartered Accountants M/s. J. C.
Ranpura & Co. — Rajkot for the quarter ended 31st December, 2019.

The meeting of the Board of Directors commenced at 2.00 p.m. and concluded at 2.35 p.m.

Thanking you,

Yours faithfully,
F ‘)%ustin‘Engineering Co. Ltd.

(Executivg Officer Secretarial)

Encl : As above

Manufacturers of :
ALL KINDS OF
BEARINGS
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TUVRheinland |
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Junagadh off.: 101. G.I.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069 Fax : (91-285) 2661505
e-mail : info@aec.com  Visit us at http://www.aec.com :



o

STATEMENT OF UNAUDITED STAND ALONE RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019

(RS. In Lakhs) (Except Earning per share)
STANDALONE
QUARTER ENDED NINE MONTHS ENDED PYEUIGES "Year
SR. Ended
NO. particulars 31STDEC,, | 30thSept, 31STDEC, | 31STDEC., | 31stMarch,
2019 ¢ 2019 . 2019 (2018 2019
Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited
1 |Income
(a) |Revenue from Operations ( Net of GST) 1,631.44 1,851.23 2,122.04 5,448.84 7,236.07 9,514.45
(b) |Other Income 18.67 10.87 25.32 41.22 73.04 110.47
Total Income ( a&b) 1,650.11 1,862.10 2,147.36 5,490.06 7,309.11 9,624.92
2 |Expenses
(a) |Cost of Material Consumed 482.25 494.00 694.80 1,625.56 2,679.09 3,396.34
(b) |Purchase of Traded Goods 215.26 289.06 336.05 872.01 1,086.08 1,419.95
© Changes in inventories of finished goods, work-in- 118.33 4214 72.16 64.66 42.50 140.73
progress
(d) |Employee benefits expense 407.28 417.32 427.25 1,226.23 1,250.90 1,588.28
(e) |Finance Costs 21.89 24.09 19.41 61.78 52.27 73.74
(f) |Depreciation and Amortisation expense 21.34 29.48 27.98 78.66 83.26 109.54
(8) Other Expenses 422.54 592.03 580.29 1,640.10 1,940.76 2,645.13
Total Expenses (ato g) 1,688.89 1,888.12 2,157.94 5,569.00 7,134.86 9,373.71
3 |Profit / (Loss) Before Tax (1- 2) (38.78) (26.02) (10.58) (78.94) 174.25 251.21
4 |Tax Expense
Current tax - - - - - 10.63|
Deferred tax 3.53 (1.27) (3.85) (4.46) 29.47 32.68)
Total Tax Expense 3.53 (1.27) (3.85) (4.46) 29.47 43.31
5 |Net Profit / (Loss) after tax (3 - 4) (42.31) (24.75) (6.73) (74.48) 144.78 207.90
6 |Other Comprehensive Income (Net of Tax)
(a) Items that will not be reclassified to Statement of
20.77 43.82 32. A\ A .
brefirand Loss ) ( ) (32.31) (55.65) 12.04 (1.61)
(b) Income Tax relating to items that will not be
4 11. 3 : i
reclassified to Statement of Profit and Loss (540) 3 14.47 0.02 a2
(c) Items that will be reclassified to Statement of Profit
and Loss ) i
Total Other Comprehensive Income (a+b) 15.37 (32.43) (32.31) (41.18) 12.06 (1.19)
7 |[Total Comprehensive Income (5+6) (26.94) (57.18) (39.04) (115.66) 156.84 206.71
8 [Paid-up Equity Share Capital (Face Value Rs. 10/-) 347.78 347.78 347.78 347.78 347.78 347.78]
9 [Earning Per Share (in Rs.)
(a) Basic and Dilluted (Not Annualised) (1.22) (0.71) (0.19) (2.14) 4.16 5.98]

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

@ W
R.R.BAMBHANIA
MANAGING DIRECTOR

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : 12th February, 2020.

- ®
TUV Rheinland
CERTIFIED

Manufacturers of :
ALL KINDS OF BEARINGS

Junagadh off.: 101. G.L.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069 Fax : (91-285) 2661505
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AUSTIN ENGINEERING COMPANY LIMITED

2. UNAUDITED SEGMENT INFORMATION FOR THE NINE MONTHS ENDED 31ST DECEMBER, 2019

r Standalone Segment wise Revenue, Results and Capital Employed for the nine months ended 31st december, 2019 J
(Rs. in Lakhs)

QUARTER ENDED NINE MONTHS ENDED pravius Year
Sr. . ; ; Encled —
No. Particulars 31STDEC., | 30thSept, 31STDEC., | 31STDEC, | 31STDEC, | 31st March,
: 2019 2019 2018 2019 | 2018 2019
Unaudited Unaudited Unaudited | Unaudited Unaudited | Audited
1_|Segment Revenue
(a) |Bearing 1,632.25 1,848.68 2,122.64 5,444.01 7,244.52 9,542.97
(b) [Wind Turbine Power Generation 17.86 13.42 24.72 46.05 64.59 81.95
(c) |Unallocated - - - - - -
TOTAL 1,650.11 1,862.10 2,147.36 5,490.06 7,309.11 9,624.92
Less: Inter Segment Revenue 17.86 13.42 24.72 46.05 64.59 81.95
Net sales/Income From Operations 1,632.25 1,848.68 2,122.64 5,444.01 7,244.52 9,542.97
2 |Segment Results (Profit)(+)/ Loss (-) before tax
and finance cost from each segment)
(a) |Bearing (35.69) (11.18) (14.19) (53.88) 170.29 258.95
(b) [Wind Turbine Power Generation 16.55 9.25 23.02 36.72 56.23 66.00
(c) |Unallocated - - - - - -
TOTAL (19.14) (1.93) 8.83 (17.16) 226.52 324.95
Less:
(i) |Finance cost 19.64 24.09 19.41 61.78 52.27 73.74
(ii) |Other Un-allocable Expenditure (Net of Income) = - < = - ;
Total Profit / ( Loss ) Before Tax (38.78) (26.02) (10.58) (78.94) 174.25 251.21
3 |Segment Assets
(a) |Bearing 8,276.14 8,401.32 8,484.48 8,276.14 8,484.48 8,533.71
(b) |Wind Turbine Power Generation 50.86 43.82 56.81 50.86 56.81 57.92
(c) {Unallocated 193.00 201.92 131.53 193.00 131.53 174.06
Total Segment Assets 8,520.00 8,647.06 8,672.82 8,520.00 8,672.82 8,765.69
4 |Segment Liabilities
(a) [Bearing 3,320.48 3,420.60 3,386.19 3,320.48 3,386.19 3,429.43
(b) [Wind Turbine Power Generation 4.65 4.65 5.00 4.65 5.00 4.77
(c) |Unallocated = i ) z
Total Segment Liabilities 3,325.13 3,425.25 3,391.19 3,325.13 3,391.19 3,434.20
|

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED
. |

R.R.BAMBHANIA
MANAGING DIRECTOR

Place: Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : 12th February, 2020.

. ®
TUV Rheinland
CERTIFIED

Manufacturers of :
ALL KINDS OF BEARINGS

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069 Fax : (91-285) 2661505
e-mail : info@aec.com  Visit us at hitp://www.aec.com ‘



NOTES :

4 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company  at their
meeting held on December 12, 2020. The Statutory Auditors of the company have carried outa " Limited Review" of the result
for the quarter ended December 31, 2020.

5 The Statement has been prepared in accordance with the Companies ( Indian Accounting Standards ) rules 2015 (Ind AS) precribed
under Section 133 of the Companies Act, 2013 as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).

6 Effective 01 April,2019, the Company has adopted Ind AS 116 Leases using modified restrospective approach. This has resulted in recognised
right of use assets and lease libility as on 01 April, 2019. The adoption of the standard did not have any material impact on the unaudited
standalone financial results.

7 The Company has two reportable segments viz. " Bearing "and "Wind Turbine Power Generation ".

8 In accordance with Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulation. 2015, the above unaudited
standalone financial results of the company are posted on Company's website and website of stock exchange viz. www.bseindia.com .

9 The figures of the previous quarter / Nine Months period / year have been regrouped / re-classified / re-arranged, wherever necessary to
correspond with the current period’s classification/disclosure/comparable.

Place : Village Patla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board
Dated : 12th February, 2020. AUSTIN ENGINEERING COMPANY LIMITED\

R.R.BAMBHANIA
MANAGING DIRECTOR

A TOVRheinland
ALL KINDS OF BEARINGS CERTIFIED

Manufacturers of :

Junagadh off.: 101. G.I.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91 -285) 2660069 Fax : (91-285) 2661505
e-mail : info@aec.com  Visit us at http://www.aec.com ‘



STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE NINE MONTHS ENDED 31ST DECEMBER, 2019

(RS. In Lakhs) (Except Earning per share )

CONSOLIDATED

QUARTER ENDED

NINE MONTHS ENDED

Previous Year
Ended

SR. - -
NO. Particulars 31stDEC, | 30thSept, 31stDEC, | 31stDEC, 31st DEC.,
2019 | 2019 2018 2019 | 2018 |
_Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1 [Income
(a) |Revenue from Operations ( Net of GST) 1,652.35 1,902.53 2,186.17 5,567.47 7,360.48 9,697.47
(b) |Other Income 18.67 10.87 25.32 41.22 73.04 95.88
Total Income ( a&b) 1,671.02 1,913.40 2,211.49 5,608.69 7,433.52 9,793.35
2 |Expenses
(a) |Cost of Material Consumed 482.25 494.00 694.80 1,625.56 2,679.08 3,396.34
(b) |Purchase of Traded Goods 215.26 289.06 336.05 872.01 1,086.08 1,419.95
(© Changes in inventories of finished goods, work-in 118.33 i 79.46 64.66 45.50 140.73
progress
(d) |[Employee benefits expense 423.60 437.70 445.59 1,281.21 1,306.04 1,662.94
(e) |Finance Costs 22.93 25.20 20.56 65.07 55.79 78.43
(f) |Depreciation and Amortisation expense 21.80 30.01 28.39 80.01 84.58 111.33
(g) |Other Expenses 434.85 609.95 602.82 1,693.64 2,007.41 2,738.77
Total Expenses (ato g.) 1,719.02 1,928.06 2,200.37 5,682.16 7,261.48 9,548.49
3 |Profit / (Loss) Before Tax (1- 2) (48.00) (14.66) 11.12 (73.47) 172.04 244.86
4 |Tax Expense
Current tax - - - - 10.73
Deferred tax 3.90 (1.30) (3.85) (4.46) 29.47 38.71
. _|Total Tax Expense 3.90 (1.30) (3.85) (4.46) 29.47 49.44
5 |Net Profit / (Loss) after tax (3 - 4) (51.90) (13.36) 14.97 (69.01) 142.57 195.42
6 |Other Comprehensive Income (Net of Tax)
(a) Items that will not be reclassified to Statement of
20.77 43.82 32.3 . . E
Profit and Loss (43.82) ( 1) {55.55] i (1:61)
(b) Income Tax relating to items that will not be
4 11.39 14.47 . .42
reclassified to Statement of Profit and Loss . (540) (4-24) 0
(c) Items that will be reclassified to Statement of Profit
and Loss
Total Other Comprehensive Income (a+b) 15.37 (32.43) (32.31) (41.18) 12.06 (1.19)
7 |Total Comprehensive Income (5+6) (36.53) (45.79) (17.34) (110.19) 154.63 194.23
8 |Paid-up Equity Share Capital (Face Value Rs. 10/- ) 347.78 347.78 347.78 347.78 347.78 347.78
9 [Earning Per Share (in Rs.)
(a) Basic and Dilluted (Not Annualised) (1.49) (0.38) 0.43 (1.98) 4.10 5.62

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : 12th February, 2020.

Manufacturers of :
ALL KINDS OF BEARINGS

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

R.R.BAMBHANIA
MANAGING DIRECTOR

. ®
TUV Rheinland
CERTIFIED

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (Indiq) Tel.: : (91-285) 2660069 Fax : (91-285) 2661505
e-mail : info@aec.com

Visit us at http://www.aec.com



2. UNAUDITED SEGMENT INFORMATION FOR THE NINE MONTHS ENDED 31ST DECEMBER, 2019

CONSOLIDATED Segment wise Revenue, Results and Capital Employed for the nine months ended 31st december, 2019 ]

(Rs. in Lakhs)

QUARTER ENDED NINE MONTHS ENDED :r:j‘e':”s Year
Scr,'. Particulars 3ldec, | 30thSept, 31dec, | 3ldec, | 3idec, | 31stMarch,
2019 2019 2018 2019 | 2018 | 2019
Unaudited Unaudited | Unaudited | Unaudited Unaudited | Audited
1 |Segment Revenue
(a) |Bearing 1,653.16 1,899.98 2,186.77 5,562.64 7,368.94 9,711.40
(b) [wind Turbine Power Generation 17.86 13.42 24.72 46.05 64.59 81.95
(c) |Unallocated - - - - - -
TOTAL 1,671.02 1,913.40 2,211.49 5,608.69 7,433.53 9,793.35
Less: Inter Segment Revenue 17.86 13.42 24.72 46.05 64.59 81.95,
Net sales/Income From Operations 1,653.16 1,899.98 2,186.77 5,562.64 7,368.94 9,711.40|
2 |Segment Results (Profit)(+)/ Loss (-) before tax
and finance cost from each segment)
(a) |Bearing (41.62) 1.29 8.66 (45.12) 171.60 257.29
(b) [Wind Turbine Power Generation 16.55 9.25 23.02 36.72 56.23 66.00
(c) |Unallocated - - - - - -
TOTAL (25.07) 10.54 31.68 (8.40) 227.83 323.29
Less:
(i) [Finance cost 22.93 25.20 20.56 65.07 55.79 78.43
(i) [Other Un-allocable Expenditure (Net of Income) g < - s - -
Total Profit / ( Loss ) Before Tax (48.00) (14.66) 11.12 (73.47) 172.04 244.86
3 |Segment Assets
(a) [Bearing 8,923.43 8,587.39 9,185.71 8,923.43 9,185.71 8,711.69
(b) |Wind Turbine Power Generation 50.86 43.82 56.81 50.86 56.81 57.92
(c) |Unallocated 200.24 209.46 144.73 200.24 144.73 181.09
Total Segment Assets 9,174.53 8,840.67 9,387.25 9,174.53 9,387.25 8,950.70]
4 |Segment Liabilities
(a) [Bearing 3,887.67 3,518.37 3,390.69 3,887.67 3,390.69 3,533.02
(b) |Wind Turbine Power Generation 4.65 4.65 4.32 4.65 4.32 4.77
(c) |Unallocated - 5 - -
Total Segment Liabilities 3,892.32 3,523.02 3,395.01 3,892.32 3,395.01 3,537.79

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : 12th February, 2020.

Manufacturers of :

ALL KINDS OF BEARINGS

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED
X

R.R.BAMBHANIA

MANAGING DIRECTOR

. ®
TUV Rheinland
CERTIFIED

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (Indiq) Tel.: : (91-285) 2660069 Fax : (91-285) 2661505

e-mail : info@aec.com

Visit us at hitp://www.aec.com



' AUSTIN ENGINEERING COMPANY LIMITED |

NOTES :

4 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
meeting held on February 12, 2020. The Statutory Auditors of the company have carried outa " Limited Review" of the result
for the quarter ended December 31, 2019.

5 The Statement has been prepared in accordance with the Companies ( Indian Accounting Standards) rules 2015 (Ind AS) precribed
under Section 133 of the Companies Act, 2013 as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).

6 Effective 01 April,2019, the Company has adopted Ind AS 116 Leases using modified restrospective approach. This has resulted in
recognised right of use assets and lease libility as on 01 April, 2019. The adoption of the standard did not have any material impact on the
unaudited consolidated financial results.

7 The Consolidated Financial Statements include results of Subsidiary company. The Name, Country of incorporation, Proportion of
ownership interest and reporting dates are as under :

Name of the Company Country of Quarter

. Parent's ultimate holding
Incorporation| ¢ o December 31,2019 | endson

Subsidiary :
1. AUSTIN ENGINEERING COMPANY U.S.A. 100% 31-Dec-19

8 The Company has two reportable segments viz. " Bearing " and "Wind Turbine Power Generation ".

9 In accordance with Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulation. 2015, the above unaudited
consolidated financial results of the company are posted on Company's website and website of stock exchange viz. www.bseindia.com .

10 The Consolidated amount for the quarter ended and Nine months ended December 31, 2020, as reported in these unaudited consolidated
finacial results, have not been subjected to limited review or audit by the statutory auditors of the Company.

11 The figures of the previous quarter / Nine Months Period / year have been regrouped / re-classified / re-arranged, wherever  necessary to
correspond with the current period’s classification/disclosure/comparable.

Place : Village Patla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board
Dated : 12th February, 2020. - AUSTIN ENGINEERING COMPANY LIMITED
R.R.BAMBHANIA

MANAGING DIRECTOR

" ®
TUVRheinland

Manufacturers of : , A ~
ALL KINDS OF BEARINGS CERTIFIED

Junagadh off.; 101. G.I.D.C. Estate, Vadal Road, Junagadh - 362 003. (Indiq) Tel.: : (91-285) 2660069 Fax : (91-285) 2661505
e-mail : info@aec.com  Visit us at hitp://www.aec.com




J. C /éan/aura 8) C.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE MONTHS
ENDED UNAUDITED CONSOLIDATED IND AS FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DTSCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To,

REVIEW REPORT

The Board of Directors of

AUSTIN ENGINEERING COMPANY LIMITED,
Village : Patla, Taluka : Bhesan,

Dist. JUNAGADH.

We have reviewed the accompanying Statement of unaudited Consolidated Ind AS Financial
Results ('the statement') of AUSTTN ENGINEERING COMPANY LIMITED - Village :
Patla, Taluka : Bhesan, Dist. JUNAGADH -362 030 (‘the Parent') comprising its one
subsidiary (together, 'the Group') for the quarter and nine months ended 31st December, 2019
(‘the statement') attached herewith, being submitted by the Parent to the stock exchange BSE
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Listing Regulations') read with SEBI
Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 ("the Circular"). Attention is drawn
to the fact that the consolidated figures for the corresponding quarter ended December 31, 2018
and last quarter ended September 30, 2019, as reported in these unaudited consolidated Ind AS
financial results have been approved by the Parent's Board of Directors, but have not been

subjected to review.

This Statement, which is the responsibility of the Parent's Management and have been approved
by the Parent's Board of Directors in their meeting held on 12th February, 2020 has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ('Ind AS 34') "Interim Financial Reporting" prescribed under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and

other accounting principles generally accepted in India read with the Circular. Our

responsibility is to express a conclusion on the Statement based on our review.

S —




3. C Banpure & Co

Chartered Accountants

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of Entity, ( 'the Standard') issued by the Institute of Chartered Accountants
of India. A review of interim financial information consist of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India Under Regulation 33(8) of the SEBI ( Listing Obligations and

Disclosure Requirements ) Regulations, 2015 as amended to the extent applicable.

4. The Statement includes the results of one foreign subsidiary company viz AUSTIN
ENGINEERING COMPANY - U.S.A. (Formerly known as Accurate Engineering Inc -
U.S.A.). (Formerly known as Accurate Engineering Inc — U.S.A.).

3 Based on our review conducted and procedures performed as stated in paragraph — 3 above and
based on the consideration of the unaudited financial statements of subsidiary company referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial result prepared in accordance with recognition
and measurement principles laid down in aforesaid Indian Accounting Standards, 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013
as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India and policies has not disclosed the information required to be
disclosed in terms of the Regulation read with the Circular including the manner in which it is

to be disclosed, or that it contains any material misstatement.

Star Avenue, First Floor, Dr. Radhakrishnan Road, ()pp Rajkumar (Jolloqo Rdjk()( 360 001.Phone : +91 - 281 - 2480035 to 37,
Fax :+91 - 281 - 2480034 | Email : contact@jcranpura.com | web : www.jcranpura.com



3. C Prapura & G

Chartered Accountants

6. The accompanying unaudited consolidated Ind AS financial results includes unaudited Ind AS
financial results and other unaudited Ind AS financial information in respect of one foreign
subsidiary, which have not been reviewed by Auditors, whose Ind AS financial results reflect
total revenues of Rs. 854.32 lakhs, and net profit after tax (including other comprehensive
income) of Rs. 5.47 lakhs for the quarter and nine months ended 31* December, 2019 as
considered in the unaudited consolidated Ind AS financial result. The unaudited Ind AS
financial results and other unaudited Ind AS financial information have been furnished to us by
the management. Our opinion, in so far as it related to the affairs of this subsidiary, is based
solely on such unaudited Ind AS financial results and other unaudited Ind AS financial
information. in our opinion and according to the information and the explanations given to us
by the Management, these Ind AS financial results and other financial information are not

material to the Group. Our opinion is not modified in respect of this matter.
7. Our opinion is not modified in respect of this matter.

For J C RANPURA & CO.
Chartered Accountants
FRN: 108647

(Mehul J. Ranpura)

Partner

Membership No. 128453

UDIN: 20128453AAAAAM2808

Place: Rajkot
Date: 12.02.2020

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001.Phone : +91 - 281 - 2480035 to 37
Fax :+91-281- 2480034 1 Email : contact@jcranpura.com | web : www.jcranpura.com



J. C %cmpm’a &C

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE MONTHS
ENDED UNAUDITED STANDALONE IND AS FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DTSCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

REVIEW REPORT

To,

The Board of Directors of

AUSTIN ENGINEERING COMPANY LIMITED,
Village : Patla, Taluka : Bhesan,

Dist. JUNAGADH.

We have reviewed the accompanying statement of standalone Unaudited Financial Results ( 'the
statement') of AUSTIN ENGINEERING COMPANY LIMITED - Village: Patla, Taluka:
Bhesan, Dist. Junagadh - 362 030 (‘the company') for the quarter and nine months ended 31st
December, 2019 attached herewith, being submitted by the company to the stock exchange BSE
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended ( "The Regulations") read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19,2019 ("the Circular").

This statement is the responsibility of the Company's management and has been approved by the
Board of Directors in their meeting held on 12th February, 2020 and has been prepared on the basis of
the related interim financial statements in accordance with the recognition and measurements
principals laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34)
prescribed under section 133 of the Companies Act,2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue

a report on these financial Statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of Entity ("the
Standard"), issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free from material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001.Pho\
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial result prepared in accordance with applicable
principles laid down in Indian Accounting Standards 34 "Interim Financial Reporting" ( "Ind As 34")
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the Circular, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For J C RANPURA & CO.
Chartered Accountants
FRN: 108647W

Place: Rajkot
Date: 12.02.2020

(Mehul J. Ranpura)

Partner

Membership No. 128453

UDIN: 20128453AAAAAL5659
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